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B E M/ About us
BT IEA2 2 /Why Eversheds?

— P B H R A an A e (L A ek

Advises across the full project lifecycle
— i 100 im0 Pee i S 2RI AT

Over 100 lawyers specialising in clean energy projects
— B S IR

Extensive contacts within the sector

— DS EFEE 70% BBk E 2SR E
Advised on over 70% of all UK offshore wind farms
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BN ER(/About us
A ayEE 2 E & Es/Our offshore wind experience

B

Projects

Arklow (Irish territorial waters)
Atlantic Array
Celtic Array
Dogger Bank
Galloper

Greater Gabbard
Greenwire
Gunfleet Sands
GVM

Gwynt y Mor
Humber Gateway
Kentish Flats
Kish/Bray Banks
London Array
Lincs

Lynn and Inner Dowsing
North Hoyle

Oriel Wind Farm
Race Bank

Rhyl Flats

Robin Rigg
Roosecote
Sheringham Shoal
Teesside

Triton Knoll
Walney I and II
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B8 E(/About us
FAMHYHI%4E /Our recognition

2015 FEFRERE G 2 IkPERE
Clean Energy Pipelines Global League Table 2015

HEMEEME
Project & Asset Finance

ZHyEAl 10 RKOAEEEHAE]
Top 10 Legal Advisors by Number of Deals

N e
Rank Legal Advisors Number of Deals
- EVERSHEDS

- Clifford Chance 34

_ McCarthy Tétrault 22

_ Allen & Overy 21

_ Norton Rose Fulbright 20

_ Latham & Watkins 17

Linklaters 17

_ Milbank, Tweed, Hadley & McCloy 16

_ Watson Farley & Williams 15

_ Burges Salmon 10
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f%&ﬁﬁ/’ Overview

— B8 e o
Key risk issues

— BRIEHE
Contract structures
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Bk / Construction risks
LegrapE /Contract structures

CHIE EEAEP
“True” multi-contracting

SPV
te/
Vessels

g/ ” p— — B EfEs/ T R EIUR
Foundftions Ciubi{s Substation 'i'urbine Onshore works EESifRE/  Turbine Operation
Balance of Plant and Maintenance

Operation and

ST/ s/ Bt/ sl ETELE/ ZEL/ ST LI/ L/ Maintenance

Design & Installation Supply Installation Design & Installation Design & Installation
Supply Supply Supply
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“ /Contract structures

H ABCE

Current approach




B s / Construction risks
FE R A fa i RE/Key risk issues

— ERGRT
Physical conditions

o HURIRAR

sub-surface conditions
o BEEERER
off-shore climatic conditions
—  REEET] I MEERE
Vessel availability and terms | | \ | |
— g RIS
Transport to site

L= oL
on-shore transportation

o EERTEE R B
turbine lift and installation

— AR AT

Delay and disruption risk
- ST ERES

Counterparty insolvency
— exaTEL TR/

Design and work interfaces
— ZHERTE

Performance issues

© REEER R
plant underperformance

« IREEELE
defect correction
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i / Equity

EZEH 1~ /Project vehicle

- E&R  GIEREG RS
“Traditional” incorporated joint venture
- BIREEAHE]
limited liability company
« BITEIN SRR Al A B
parties have equity interest in an incorporated vehicle
— REFHAVEETE
Unincorporated structures
« BUiGLZEHE
purely contractual arrangements
« SITHNEEEREA A AN @
parties have ownership interest in the project assets
— B BREHHEERE
“Alternative” joint venture structures

« CREEERS Bl EER PPA
hybrid structures, for example fixed price PPA
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{£%5/Debt

—fggsrE/ Typical structure

EHNE/
Management Company

R E N/
Equity Investors

L/
— Onshore
I+ /Landlords ( R4 )
N Securit
. (fi#)/Leases) i y AN/
Te- =28 ng&“;ﬁﬁ@mecourse Facility Lenders
Q9 SPV/ -y oa~— 000 L
. Taiwan | ---"7 T TTTeeeee e Py
KRG/ PPN e T
K e RN Offehars
Direct Agreements
and Assignments
BB R A% o age/ BEEY/ HEAR R
Management Construction Contracts Cable Crossing
Services Agreement (B ) o,
(See below) Agreements
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575/ Debt
FeE N n] e R B 2K o 2
How are investors de-risking their projects?

— BG EPC {ReE
Full EPC wrap

— BV EPC &498&
Reducing number of EPC contracts

— = P B ORbE
Insurance for construction phase

— ATHHE SR 2R T F
Engaging with project banks early

— oA ECA
Involving ECAs
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